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Disclaimer 

 

 The information in this presentation is being made available by Vier Gas Transport GmbH (“Vier Gas”) for information purposes only and might be subject to amendment, 

revision and updating without notice. It does not constitute an investment advice, an offer, solicitation, or recommendation to subscribe, purchase or sell any securities of 

Vier Gas or any of its subsidiaries and affiliates (the “Group”) in any way. No one can rely on this presentation unless explicitly confirmed otherwise in writing by Vier Gas.  

 

 This presentation includes financial information taken from the condensed interim consolidated financial statements of Vier Gas for the period January 1st to June 30th, 

2013. These condensed interim consolidated financial statements have not been audited. They have been prepared with due regard to the accounting policies and 

principles applied in the audited consolidated financial statements of Vier Gas for the period ending 31 December 2012 which can be found on our website www.viergas.de 

for a more comprehensive view.  

 

 The delivery of this presentation at any time does not imply that the information in it is correct as of any time after its date, or that there has been no change in the 

operations, financial condition, prospects, creditworthiness, status or affairs of Vier Gas, the Group or anyone else since that date. 

 

 This presentation contains forward-looking statements. By their nature, forward-looking statements involve unknown risks, uncertainties and assumptions that could cause 

actual results, performance, achievements or events to differ materially from those expressed or implied by the forward-looking statements. Forward-looking statements 

contained in this presentation, that refer to past trends or activities should not be taken as a representation that such trends or activities will necessarily continue in the 

future. No reliance should be placed on forward-looking statements, which speak only as at the date of this presentation. None of the future projections, expectations, 

estimates or prospects in this presentation should be taken as forecasts or promises nor should they be taken as implying any indication, assurance or guarantee that the 

assumptions on which such future projections, expectations, estimates or prospects have been prepared are correct or exhaustive. Neither Vier Gas nor the Group 

undertakes any obligation to update or revise any forward-looking statements or to correct any inaccuracies contained in this presentation which may become apparent or 

to provide access to any additional information. No representation or warranty, express or implied, is given by the Group, its shareholders, its affiliates or any of its or their 

directors, officers, employees, agents or any other person as to the accuracy or completeness of the information contained in this presentation and no liability whatsoever 

is accepted by any such person for any loss howsoever arising, directly or indirectly, from any use of such information or otherwise arising in connection therewith.  

 

 A description of the risk factors related to the business of Vier Gas and the Group is provided in the EMTN programme prospectus issued by Vier Gas and dated 17 May 

2013. The prospectus is available at our website www.viergas.de 

 

 The distribution or possession of this presentation in or from certain jurisdictions may be restricted by law. Persons into whose possession this presentation comes are 

required by Vier Gas to inform themselves about and to observe any such restrictions. Vier Gas accepts no liability to any person in relation to the distribution or 

possession of this presentation in or from any jurisdiction. 

 

 

 

 

http://www.viergas.de/
http://www.viergas.de/
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Key Messages 

Financing 

 On 10 July 2013, VGT managed to successfully complete the refinancing of its 

syndicated term loan facilities total nominal €2.2bn by issuing notes under its €5bn 

EMTN-programme. 

 Transaction details: 

 €1.5bn Dual Tranche issued effective 12 June 2013 

       Tranche 1: €750m, 7yrs, Coupon 2.000% 

       Tranche 2: €750m, 12yrs, Coupon 2.875% 

 €750m Single Tranche issued effective 10 July 2013 

       10yrs, Coupon 3.125% 

 

Result of 

Operations 

1st Half 2013 

 Strong Revenue and EBITDA performance in first half year 2013 

 Total Revenues: €523m 

 EBITDA : €260m 

 Operating Cash Flow of €211m reflects sound operating performance  
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 Typically stronger EBITDA  

in 1st half year  

 Current development  

in line with expectations 

 Full year outlook confirmed:  

 Revenue: ~ €1.0bn 

 EBITDA: ~ €400m 

 CAPEX: ~ €200-250m  

Balance Sheet Income Statement Comments 

2013A 

Transport Revenues 468 

Other Revenues 55 

Total revenues 523 

Expenses/other operating income -266 

Equity income 3 

EBITDA 260 

Depreciation -67 

EBIT 193 

Interest result -58 

Income tax -43 

Net Income 92 

Vier Gas Transport Financial Statement Highlights 

Key Financials 1st half of 2013 (€m) 1 

1 IFRS Condensed Interim Consolidated Financial Statements of Vier Gas Transport GmbH as at 30 June 2013 
 

2 Net debt and PP&E definitions according to Vier Gas Transport financial statements 2012; FFO/Net Debt as defined by S&P, calculated annually 

Assets 

Intangible assets 107 

Goodwill 830 

Tangible assets 2,692 

   Financial assets 126 

   Other non-current assets 70 

Non-current assets 3,825 

Inventory 35 

Financial receivables 184 

Cash and equivalents 195 

Trade receivables 43 

Other  current assets 73 

Current assets 530 

Total 4,355 

Liabilities 

Equity 1,032 

Pension provisions 72 

Other provisions 131 

 Provisions 203 

Financial liabilities 2,543 

Trade payables 43 

Other liabilities 116 

Total liabilities 2,702 

Deferred tax liability 418 

Total 4,355 



Treasury Contacts & Ongoing Investor Engagement 
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Axel Berndt 

Head of Finance, Accounting & Tax 

Viergas 

Website 

Contacts 

Sebastian Brauer 

Head of Corporate Finance & Treasury 

Email Phone Website 

info@viergas.de +49 201 384 58 740 www.viergas.de 


